VIT: Annual general mandate
On 25/03/2016, Viglacera Tien Son JSC announced annual general mandate as follows:

Article 1: Approve Financial Statement 2015 Firm audited by AASC Auditing Company Limited of Management Board as follows:

	Criteria
	Unit
	Plan
	Completed

	1/ Profit before tax
	VND million
	46,000
	48,014

	2/ Depreciation of fixed assets
	VND million
	41,900
	41,159

	3/ Receivable
	VND million
	35,000
	38,715

	4/ Average income of employees
	VND million/person/month
	7,8
	7,8


Voting:

· The number of approval shares: 13,011,455 shares accounting for 99.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 7,899 shares accounting for 0.06%

Article 2: Approve the report of Board of Directors 2015 and Business and Production orientation of 2016:

Voting:

· The number of approval shares: 13,012,754 shares accounting for 99.95%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 6,600shares accounting for 0.05%

Article 3: Approve profit distribution plan of 2015:
	No
	Criteria
	Amount of Money

	1
	Distribution profit after tax until 31/12/2015
	37,304,187,651

	2
	Extracting for reward and welfare fund (5%)
	1,865,200,000

	3
	Rewarding Board of Directors, Management Board according to General Mandate 2015 (5% of profit after tax over plan after paying VAT)
	785,600,000

	4
	Paying dividend in cash with the rate of 15% ( Shareholder will receive VND 1,5000 for every 01 share they own)
	22,500,000,000

	5
	Paying remuneration for Board of Directors according to General Mandate 2015
	132,000,000

	6
	Profit transferred to the following years
	12,021,387,651


Voting:

· The number of approval shares: 13,011,455 shares accounting for 99.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 7,899 shares accounting for 0.06%

Article 4: Approve the report of Business and Production operation results of Supervisory Board of 2015:

	No
	Targets
	Unit
	Value

	1
	Revenue
	VND Million
	681,806

	2
	Profit before tax
	VND Million
	48,014

	3
	Production output
	M2
	4,700,737

	4
	Consumption output
	M2
	4,769,692

	5
	Sales expense
	VND Million
	5,182

	6
	Administrative expense
	VND Million
	12,525

	7
	Financial expense
	VND Million
	37,621

	8
	Receivables
	VND Million
	38,715

	9
	Total assets
	VND Million
	681,089

	10
	Short-term loan
	VND Million
	187,473

	11
	Long-term loan
	VND Million
	204,548

	12
	Owner’s equity
	VND Million
	193,797


Voting:

· The number of approval shares: 13,011,455 shares accounting for 99.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 7,899 shares accounting for 0.06%

Article 5: Approve the remuneration of Board of Directors and Supervisory 2015:

· Remuneration of Board of Directors: VND 216 million including:

+ Member who does not manage directly: VND 132 million extract from profit after tax.

+ Member who manages directly: VND 84 million recorded into administrative cost 2015.

Voting:

· The number of approval shares: 13,011,255 shares accounting for 99.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 8,099 shares accounting for 0.06%

Article 6: Elect replacement member of Supervisory Board:

· Mr. Luu Van Thau  replacement for Mrs. Ngo Thi Reo

Voting:

· The number of approval shares: 13,005,703 shares accounting for 94.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 13,651 shares accounting for 0.1%

Article 7: Approve Business and Production plan 2016:
· Target of profit before tax: VND 70,500 million

· Target of average income: VND 10.8 million/person/month

· Target of receivable debt of customer until 31/12/2016: VND 35 Billion.

· Target of depreciation of fixed assets: VND 56,424 million

Voting:

· The number of approval shares: 13,012,754 shares accounting for 99.95%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 6,600shares accounting for 0.05%

Article 8: Approve the investment 2015:

	No
	Investment
	Unit
	Value

	I
	Viglacera factory in Tien Son
	VND Million
	18,500

	1
	Dust filter system for spray dryers 1,2
	VND Million
	7,000

	2
	Transform burning material into natural gas
	VND Million
	11,500

	II
	Viglacera factory in Thai BInh
	VND Million
	21,224

	1
	Buy land for expanding the factory 7.6 HA
	VND Million
	8,618

	2
	Invest in automatic canned lines and flatness measurement machine
	VND Million
	2,459

	3
	Build new warehouse for new product D/C 2
	VND Million
	8,517

	4
	Invest in vacuum cleaner
	VND Million
	1,000

	5
	Build office 
	VND Million
	630


Voting:

· The number of approval shares: 13,011,455 shares accounting for 99.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 7,899 shares accounting for 0.06%

Article 9: The expected remuneration for Board of Directors and Supervisory Board:

· Chairman of Board: VND 21 million/person/quarter

· Member of Board of Directors cum Manager: VND 18 million/person/quarter

· The rest of Board of Directors: VND 16.5 million/person/quarter
· Members of Supervisory Board: VND 9 million/person/quarter

Voting:

· The number of approval shares: 13,010,269 shares accounting for 99.93%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 9,085 shares accounting for 0.07%

Article 10: Expected dividend payment 2016:

· Expected dividend payment rate of 2016: not lower than 15%

Voting:

· The number of approval shares: 13,011,455 shares accounting for 99.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 7,899 shares accounting for 0.06%

Article 11: Expected reward for Board of Directors and Management Board 2016:

· If profit before tax of 2016 exceeds VND 70.5 billion, the Company will reward Board of Directors and Supervisory Board with 50% of the excess profit after paying corporate income tax.

Voting:

· The number of approval shares: 12,528,195 shares accounting for 96.23%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 491,159 shares accounting for 3.77%

Article 12: Approve selecting auditor to review semiannual Financial Statement and audit Financial Statement 2016:

Voting:

· The number of approval shares: 13,011,255 shares accounting for 99.94%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 8,099 shares accounting for 0.06%

Article 13 Approve the authorization of General Meeting of Shareholders:

· Authorize Board of Directors and Management Board to have the full power to approve and finalize investment capital, repair work, periodic maintenance, liquidation of fixed assets and unusable materials to recover the capital within the power of Board of Directors and Management Board according to regulations of Charter of Company.

 Voting:

· The number of approval shares: 12,529,494 shares accounting for 96.23%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 489,860 shares accounting for 3.76%

Article 14: Information disclosure: The information about Business and Production operation of the Company was posted on the Website: www.viglaceratienson.com 
Voting:

· The number of approval shares: 12,529,494 shares accounting for 96.23%

· The number of disapproval shares: 0 shares accounting for 0%

· The number of neutral shares: 489,860 shares accounting for 3.76%

Article 15: General Meeting of Shareholders authorizes Board of Directors and Supervisory Board to implement the above contents and report to the next General Meeting of Shareholders.

